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Welch Leayes as Cushman’s Brokerage Chief

Tim Welch hassteppec oy 45 head of investment sales ¢ Cushman & Wakefiglg,
Welch, an executive mmanaging director based in Ney, York, oversaw properry

2 New Company Raising Brazilian Fyng

R —— ‘sale‘sﬁosfall P for five years. He lef care gy ™ON 0 pursuc other oppey.
unities,
shman has teplaced Welc i, 40 0F s veteran brokers. stapn g
2 Vel Liss Ot Propery gy 15 Jones and Keith Misngr ey named as co-heads of the (5 <apital markets
3 Gall. Player yes dot v smentsales division, which e 155 members in 25 offices nagionyie:
Yones, an executive mangging director, joined the diyioion 1t 1991 and hag
3 0558 1ova il U 1 e represented some of Cughman: DIggest clients. Lagt yegy. e oversaw the 51,7
billion sale of the ofgicq building at 200 Park Ayep e i Midtown Manhattan g,
4 0 Paying T Dot i gy Melrpalian Lite He a1sp ot the SL8 billion safe of 5 16-property portfo.
lio on behalfo('Mell/i[e in 2002,
6 Texas Offices Luring Ney Buyers Misner, 5 senior Managing director, has overseen Cushman’s 42-member

See WELCH on page 4
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Highcross Closes Second I;u b closed s sec.
. f Newbury, Eng and, s nds
nghgoss;(:ngn?ty fund with 325 million lzrsltzlz) feOltlhan

ond U.K. op ity, 25 million poun 0
i f equity, an 18%
($611 mﬂh‘?nﬁcr%ss I%egional UK Partners 2 ff;azg;tlsd .

exPected‘r Eﬁrﬂy through acquisitions of offic
return) p

8 Conn, Shopping Center Listeq . . L .
L —— Brokers vig for Office Listing in Suburban LA

J-P. Morgan Investmen Management is pay g i, Way to market a suburhan
8 NEW DEALs Los Angeles office tower valye atUp 0 5200 milliop,

The institutional adyisor gy SOUBht marketing propogals o several bro-
kerages for (he 233.000-square-foot. Glenggje Plaza, at 655 North Ceptyoy
gvenue in Glendale, iy gy g
Secured and C8 Richarg Eig, which brokered the Property the last time it aq.
ed.

8 INVESTMENT vehigy g

The building’s vajye i estimated at up o §375/5¢ 1, would eclipse the

TECOrd $349 per-foot price jy e city.
E—— elendale Plazais nearly rsuramied. Asking rentsare $30/s. epangs include
THE GRAPEVINE Calitonias State Companygan ISUTANE Fund, which Iy gy increased its space

by 22,000 s 10 171,000 sf. Unum Provident, hicp, has been 5 tenant in the byjld.
An Angelo Gorgop Partnership fieldeq 1ng since it opencd in 1999, renewed its lease two yeapg g0 through 2013 ¢ gy
close to 20 first-round bids fora port. See BROKERS on Page 10

folio of office buldings metropoli-

OF the pADgeles and San Dicgo Some Holliday Targeting Manhattan Office Listings

of the bids were for the entire mil-
hers

fund was
U.K. mal’kets- The . ion-square-foot package, e oth Halliday Fonogiio Fouer 1y, 10 build a presence ag 3 brojcer of Manhattan
. in SecondaI'Y . f undatlons. were {Or individual buildings e office buildings,
s 1 ropertles ents and () portfolio is expected o for}, about Co-founder John Fowler, . Previously led the £OMPAnY’s successful forays
tria P . U.S. endowm 3225 million, which would proypn. o Chicago and Bogygn, y et S o 10 Stake @ chim in e el
imarﬂY bY o Joialyield of about 6% angy 3 sy biggest office marker, vy gop 2 tallot o towers in Chicago oy Boston,”
backed pr e yied of .50, Eas Saggpen Fouler aid. “There iy reggop o We can't do it in New Yorp

t.
Presidio Partners was the placement agen

the broker. Angelo Gordony g Realty Holiday will have s hands 1Ying to break ingo he hyper-competitiye

gund 5 and operating payryer Shidler New York market, Thre brokerages dominae [yrge office trades in Manhaian

Broup acquited the poyfof 1 2004 OB Richard Eilis, Gushmap g, Wakefield and EastyiSgqyreg. They accounted for

from Arden Realty o 5.4 million, & whopping 86,49 of (he 59,5 billion of sale st yegy, according to Real Estaty
Alerts Deal Databage, wghich racks sales of §25 il gy more,

Meanwhile, Louis Friege) joined Fowler plans to cmploy ghe S3me STategy he used when e relocated to

Angelo Gordon's Los Angeleq office as Chicago two years ago, Ty means adding sales and fingcn Positions, while

See GRAPEVINE on Back page See HOLLIDAY on page g
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