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Madison Marquette Closes Debut Fund

ith $487 million
. but fund with $
. ette closed its de illion initial goal. The
Mad!sonx:ﬁql;bove its $350 mllllOnB;mé:(l)ragdo Public
of equity, lude Dutch pension system ABP, lvania Public
investors lnc()hio School Employees, .Pen?\/s[yr uette’s prin-
Emploveessloyees and Wells Fargo. Madlsog thz grmjs parent,
s.chOOIkE.n;:;d in $5 million of the totgl, 35?60 million. Presidio
glp:élslss pfgyer Capital Guidance, suppilec% he vehicle, Madison
wi ent.
lacement ag . 18% gross
Partnerst t;’“ﬁi t;geEEhancement fun((ll, w1111 ;f;fl; arl;deveolfping
Marque f fees) by develo I n i
15% net of fees) b ties in big
ret(lilmel(;(i)l:?tlil(:ningo retail and Iillxefl_(;lsfu]f;fg:; properties
and r 1l-locate . il
i ill also pursue we bine retai
cies. Itbvglcll);virtfd into lifestyle centers that com
that can

3
and entertainment space. *
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Eaton Vance is sceking beefup the

ments in the Midvwest and Southwest,

The Boston-based executive o report
o acquisitions director g, Swartzel, The
firm, which has 55 bion ot estate
portiolio, is als looking tg g director
Ofasset managemen, o yout be
responsible for overseing yy.
enhancement and disposition strategies

American Realty Advisors wants to hire 5
Saior manager to oversee ingiyjqun,
elients i the Midivest, aqgi i prod-

be based in.a new Chicag o and
See GRAPEVINE On Back Page
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Morgan Stanley Eyes Takeover of Crescent

Morgan Stanley Real Estate is i, talks to buy Crescent Real Estate Equities,

Texas REIT that hag been actively reviewing it strategic options
he 00 players were cloge 1) deal yesterday, and o announcement coyjq
€OME a5 S00n ag thig yyee), feording (© people fumilgr i g discussions
Howerer,there was no gugran e thata transaction woulg e finalized, they aqgeq
SEPACl; Crescents agrecment 1 sell 13 Dallag-areq office. buildings for gboy;
$420 million was close gy alling apart this yeel v the buyer, a joint vegyre
between Trimargn; Management anq ygs, having a hard (i lining up mor.

83ge financing

CRESCEnt, which owns a g s of offic, residential, hote] g cold-stor-
\ge properties,is a puplic ey With a.$2.2 bilion mgrke Capitalization, The fopy
Worth firm, co-founded in 1994 by billionaire Richard Nlinwalzr, has been active-
Iy secking to sell ts monoffce holdings as el as i yeger office properties iy
Order 10 position tself g g “pure play office RErp Presumably as'a preyge 1o
See CRESCENT on Page g

Mexican Player Lands Arden Office Portfolio

Cabi Developers, 4 i, SUbsidiary of Mexicof orgeg developer, has agreeg (o
Eetoroughly SL.5 billon for 3 Soygenn California office portfof guypcr by GE Real
Estate’s Arden Reaty,

e deal marks a major expapion for Cabi, which i heggeq by the Cababie
brothers. Until oy he g ot focused primarily on oy

Cabi beat out a host of players for the 4.6 illion square-foot porifol, G,
which acquired Log Angeles pycey Arden last year, receiveq somq gy bids —
about eight for the epyipe Property portfol and the e for individuals byilg.
Ings or multipe building, Among the other finaig o g whole package wag 5
sontute between areq plyyers Kennedy Witson anq Jamiggy Partners.”astgiy
Secured is the broke.

The iniial capitalization e ;5 Jess than 5%. The bugy g Cabi may seck (o

See ARDEN on Page 10

Hines Team Showing 2 Northern Calif, Offices

A Hines joint venryre i Shopping two Bay Areq office Properties that hae o
combined value of aboy 34 million,

The Orrick Building, o 405 Howard Street, could apraey g Of about $250 ).
lion, while the San Rafae Poperty s valued at about 590 g The buildings are
being marketed o5 5 Package via Eastail Socured, by, Separate bids would e cqp.
sidered.

Orick Building was developeg i 2002 as part of ghe four-building Foundry
Square compley, in the goqgy Financial District, Tpe 10-story building, originglly
salled Foundry " Square 3. i ggor o ed: The lead tenan, gy gryon Orrick
Hertington, occupics 247,00 of (58000 f until 2010 gpg g rest until 2019,
Barclays Globa investors [ogqp 85,000 (7,000 sfuntil next year and the rest ungij
See HINES on Page
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