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INVESTMENT VEHICLES |
Highcross Completes Third UK Vehicle

ity fund with
ighcross Group closed its third UK. EPI;\(I)SJ:;J?;’ England,
£43IlI6I!:n(i:Hion ($706 million) of ;{gult)tf;lfn eprimarily by invest-
, icle seeks an 18% return, f office and
firm’s latest vehic d redevelopment o
L elopment an , markets.
e th]e dreovper{)ies in the UK ﬁeiogga?ifke its pred-
1ndustl.‘la dgector Peter Gubb oversees the 31113 fnostly backed
Managing ional UK Partners ! >
i Regiona : ds Highcross
ecessors, Highcross dations. It succeeds Hig
and founda o : 2004.
by oS '(1311'131(1) Vfﬁ:ffi?ZO% and its £150 million vehicle in
£325 milli

nt. <
Presidio Partners was the placement agent. ¢
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2 Hotel Player Nixes pranneg Fund

3 Citi Mulls Options o Philly Offices

3 New Barneys Store or saig 1y Chicago
4 Texas Apartment Complexes Listed

8 Bulk of Fla. Condo Compigy on Block
6 BlackRock Shops Tampa Apartments
8 Investors Seck Partngy iy Boston
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THE GRAPEVINE

Andrew Massik hag jojp e boutique
Advamment bank Pailadian Gapity
Aduisors of Paly Altg, . g5 chief

Denver, He had been 4 Managing direc.
tor at Epiphany Clubs & Resorts, 5
Denver resort develope, Palladian,
wehich s run by Bob Wood, hge g,

Brokerage and advisory fig, BlueGate
Partners has hired Jeff Bastow a5 5 vice
president. He was previougly  sonior

o ranesident n the Philadelphia offce
O TanSwestorn, an i multi-famiy
sales n the Mid:Atlanic egiop, g1 will
PO MOVE to New York ang ysst

The former bTZ Rociwgoq partners
See GRAPEVINE on Back Page

Crisis Forces Pensions to Curh Investments , . .

The financial crisi g nificantly reduced the agse iy, of public pension
YStems, forcing many s gy Serap el etate commitmens for g foresceable
future,

3 0808 {0k and Bond valyes ave ecpoed some systems to shrink g1 by
20% or more this year, it mch ofthe decline coming inregent For exam.
PIe Galers, the narion gy aloion system, now has §190 by of assets,
lown 21% from the end of . Calpers took an especigly sharp blow becayse it
has been heavily inyegteq gy socks globally. Many other syg: have suffered
asset declines of 10. 305y e year.

$1ed 10 pension systemy ggge sy o the asset bas shrinks, s goes 1 capac-

Jty for new commitmeny 1 problem in some cages jg being magnified o,
real state because stock ang s prices have fallen faster. That gy the
See CRISIS on Page 8

«++ As Fung Sponsors Shift Marketing Goals

The economic dow gy i taking a big toll on gpergors secking to raise cap;.
tal for high-yield funds,

More than 39 funds have been cancelled, delayed or downsized this year, the
vastmajority in the pasy three months. One yegeryy, Placement agent preictog that
the number coylg (0p 100 within 3 foyy months,

Earlier this year, the effocps e being felt mogtly by, o1 Sponsors that
ey soliciting equity yithoy (e assistance of a placemen; agent and that
lacked a track recorg Managing institutiong money. But now the impacq 3
being felt by Jgpger Players as wel, pary, because institutiong) players have
slowed down theiy commitments in the waje of Plunging investmeng portfolios
(see article above).

The better-known fyung CPETAOIS struggling in the yeqlc market include the

S6¢ OPERATORS on page g

Jones Lang Adjusts Focus in Wake of Crisis

Reacting to the downgurp 1 PrOPerty sales and lending, yoes Lang Lasalle i
shifting its’emphagis 1o 2Oy services that help glons, deal with distresseq
assets

The Chicago-based brokerage s Sanab Ve feams that willhel b, insur-
e PANIES, Govetnment agencigs g private investment groups gy through
distressed properties, g g e mtis. The teams will be e g on the
SEVices of hundreds of Jopes 1ang employees actags gifrgany divisions. Jones
A8 hopes that, in many case, advisory contracts vy ultimately lead to fsings
for investment sales,

Some of the nery teamg i thers 55 roubled assets on bealf of ey orserve
it Xt approved receivers. Others cy 245 Droperty owners about wher todo
With aSSets once they figure o oy much they re wor

The frm iniiatve rfle s g ol 8 demand foradvice on diseggeq assets
M the prolonged financial crie oy cconomic downturn, A lot of hege s

$ee JONES on Page 17
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